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———n —- 5 - RN £ TR
Telephone Number. 662-680-1335
THIS INDENTURE, made and entered into this day by and between _ "0U6 RIIARDER
LAUETE HYLREDER
whose address is __00@40 STATELINE ROAD WALLS
{Streel No. or RFD No. and Box) {City)
WESOTO s
__l HSOTC M , as Grantor (herein designated as "Debtor”, and
{County} {State)

W P MTTCHRED.

m L] Ey o) H '('; L - y F.;rl 1 +
as Trustee, and THE PROPLES BANK AND TRUST COMPANY

SOUTHAVEN
of , Mississippi as Beneficiary

{herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
*YOEVENTY ORE THOUSAKD FOUE HUEDRER SEVENTY FQUR DOLLRRS*!
‘UARD PRRED CEWTE'!

Dollars ($_ 71 ,474.00 } evidenced by _ ¢Uh promissory note of even date herewith

in favor of Secured Party, bearing interest from Li/15/eee at the rate specified in the note ____ ,
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

59 POKTHLY PAYMERTS OF 964,25 BEGINWIKG Decenber 15, 2Ree
END OKE FINRL PAYKERD OF 45,8372.17 DUB Kovember 15, 28¢5

WHEREAS, Debtor desires to secure prompt payment of (a} the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢} any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:
A TRACT OF LAND IOCATED IN THHE SOUTHWEST CORNER OF THH SOUTHWEST
QUARTER OF THF SOUYTHHEASY QUARTER OF FRACTIONAL SECTION 13, TOWNSHIP
SOUTH, RANGE S WEST, DESOTO COUNTY, MISSISSIPP]

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described betow situated in the

WESOTO
City of County of PRSOTC State of Mississippi:

SER BXHIBIT "A"
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together with all improvements and appurtenances now or hereafler erected on, and all fixtures of any and every
description now or hereafter attached to, said land (ali being herein referred to as the “Property”}. Notwithstanding
any provision in this agreement or in any other agreement with Secured Parly, the Secured Party shall not have
a nonpossessory securily interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST 10 secure prompt payment of atl sxisting and future Indebtedness due by Debtor to Secured Parly. under
the provisions of this Dead ol Trust.  Debtor shall pay sald Indsbledness promptly when due and shall perform all covenanls made by Deblor, then this
conveyance shall be void and of no effect. |{ Debtor shall bo in default as provided in Paragraph 8, then, in that event, the entire indebtedness, together with
all inferest accrued thereon, shall, &t the option ol Secured Parly, be ang becomes at once due and payable wlthout notice to Debtor, and Trusies shail, at the
requesi of Secured Party, sell the Property conveyed, or a sufliciency thereol, to satisfy the Indebledness at public outcry to the highesi bidder for cash. Sale
of the property shall be advertised for three consecullve weeks praceding the ssie In a newspaper published In the county where the Properly is shusted, or il
none is 8o published, than In some newspapor having & general circulation therein, and by posting a notice for the same time at 1he courthouse of the same
county. The nolice and adverlisement shall diaclose the namas of the original deblors In this Deed of Trust. Debtors waive the provistons of Section 891-55 of
the Mississippi Code of 1972 as amended, If any. as far as this section restricis the right of Trustee 10 offer at sale more than 160 acres af & time, and Trustes
may olfer the property herein conveyed as a whole, regardless of how It Is described.

If \ha Properly is situated In two or mors counties, of in iwo fudicial districis of the same county, Trustes sha'l have full power to select In which county,
or judiclal district, the sale of 1he properly Is 10 be made, newspaper advertisemeni published and notlce of sale posted, and Trusiee's seleciion shall be
binding upon Debtor and Secured Party. Shoutd Secured Parly be 8 corporation or an uningorporated association, then any officer thereof may deciare Debtor
10 be In deofault as provided in Paragraph @ snd request Truasiee 10 sall the Property. Secured Parly ahall have the same right 1o purchase the ‘property at the
lorecinsure sale as would & purchaser who 8 not & party to this Deed of Trusi.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation 1o Trustee; then the Indebledness due Secured
Party by Debior, including accrued inlerest and attorney's fees due for collection ol the debt; and then, lastly, any balance remaining to Deblor.

IT IS AGREED thal this conveyance Is made subject Lo the covenanis, stipulations and conditions set forth below which shall be binding upon &ll parlies
hereto,

1. This Deed ol Trust shall &lso secure il fulure and additional advances which Secured Parly may make to Debtor trom time 1o time upon tha securily
hereln conveyed. Such advances shill be optional with Secured Party and shall be on such 1erms as 1o amount, maturity and rate of interest as may be
mutually agreeable (0 both Deblor and Secured Party. Any such advance may be made 10 any one of the Deblors should there be more than one, and if 8o
made, shall be secured by t'hll Deed of Trust 1o the same extent as if made 10 all Debtors.
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EXBIBIT “A”

COMMENCING AT THE SOUTHWEST CORNER OF THE SOUTHEAST
QUARTER OF FRACTIONAL SECTION 13, TOWNSHIP 1 SOUTH, RANGE 9
WEST IN DESOTO COUNTY, MISSISSIPP]; SAID POINT BEING LOCATED 2640.0
FEET WEST OF THE INTERSECTION OF THE CENTERLINE OF 301 HIGHWAY
AND THE CENTER OF STATELINE ROAD; THENCE SOUTH 89 DEGREES 42
MINUTES 59 SECONDS WEST 29.0 FEET TO A POINT; THENCE NORTH 00
DEGREES 34 MINUTES WEST 40.0 FEET TO A POINT ON THE NORTH RIGHT
OF WAY LINE OF STATELINE ROAD, SAID POINT BEING THE POINT OF
BEGINNING OF THE TRACT HEREIN DESCRIBED; THENCE SOUTH 89
DEGREES 42 MINUTES 59 SECONDS WEST 351.35 FEET TO A POINT; THENCE
NORTH 01 DEGREES 37 MINUTES 28 SECONDS WEST 1097.55 FEET TO A
POINT ON THE TENNESSEE-MISSISSIPPI STATE LINE; THENCE NORTH 89
DEGREES 42 MINUTES 28 SECONDS EAST 362.37 FEET TO A POINT; THENCE
SOUTH 00 DEGREES 34 MINUTES WEST 1097.37 FEET TO THE POINT OF
BEGINNING.

!
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2. This Deed of Trust shall also secure any and all other indebtedness of Deblor dus to Secured Parly with interest thereon as specitied, or of any one of
the Debtors should there be more than ona, whether direc| or contingent, primary or sscondary, sole, Jolnt or several, now existing or hereafter arlsing at any
time before cancellation of this Deed of Trust. Such indeblecnass may be evidenced by note, open account, overdraft, endorasment, guaranty or olherwlss.

3 Debtor shahh heep alt improvements on the land herain conveyed insured apains fire, alt hazards included within the term “extended coverage”. Mood in
sreas designaled by the U. S Deparimen| of Housing and Urban Development as being subjec! 10 overfiow and such other hazards as Secured Party may
reasonably require in such amounts as Debitor may determine but for not less than Ihe Indebledness secured by this Deed of Trust. All policies shall be
wrilten by relvab’e insurance companies acceplabie to Secured Parly, shali include standard loss payable clauses in favor of Secured Party and shall be
delivered to Secured Party, Deblor shall promptly pay when due ali premiums charged for such insurance, and shalt funish Secured Party the premium receipts
tor inspection. Upon Deblor's failure to by the premiums. Sacured Parly snall have the fight, but not the obligation, to pay such premiums. in the event of a
1058 covered by the insurance in force. Deblor shall promptly notily Secured Parly who may make proof of loss if timely prool is nol made by Deblor. All loss
payments shall be made direclly 10 Secured Parly as loss payee who may either apply the proceeds to the repair or restoration of the damaged improvements
of lo Ihe indebtedness of Debtor, ot release such procesds in whole or in part {o Deblor.

4. Debtor shall pay all laxes and assessments, peneral or apecial. levied mgainst the Property or upon the inlerest of Trustee or Secured Parly therein,
curing he term ol this Deed of Trust before such taxes or assessmenls bacome delinquent, and shall turnish Secured Parly the tax receipls 1or inspeclion
Should Debtor fail to pay all taxes and assessmants whan due, Secured Party shall have the right, but not the obligation. 10 make these payments.

5. Deblor shall keep the Property in o0d repair and shall not parmil or commit waste, impairment or deterioration thereo!. Deblor shafl use the Propery
for lawlul purposes only. Secured Party may make or #rrange to be made entries upon and inapeclions of the Property after first giving Debtor notice prior to
any inspeclion specitying a just cause related to Secured Party's inferest in the Propery. Secured Parly ahali have the fight, but not the obhigation. to cause
needed repairs 10 be made 10 the Property after first alording Deblor a reasonable opperiunily to make ihe repalirs,

Should the purpose of 1he primary indebledness tor which this Deed of Trus! is Qiven as securily be for construction of improveman|s on the land herein
conveyed, Secured Party shall have the right 1o make or arrange to be made entries upon the Propery and inspections of the construclion in progress. Should
Secured Parly delerming that Debtor is tailing lo perform such consiruclion in & timely and satistaclory manner, Secured Parly shall have the right. but no!
the obligation. 10 take charge of and proceec with the construction at the expenss of Debtor afier first alfording Deblot 8 reasonable opporiuhity to conlinue
the consiruction in a manner agreeable 10 Sscured Parly.

6 Any sums sdvanced by Secured Parly for insurance, 1axes, repairs or conslruclion as provided in Parsgraphs 3, 4 &nd 5 shall be secured by this Deed
of Trus! as advances made to protect the Property and shall be payable by Debtor 10 Secured Parly. with inlerest ai the rate specified In the nole representing
the primary indebtedness. within thirty days following whiten demand for payment sen! by Secured Pary 10 Debtor by cenified mail. Receipts for Insurance
premiums, taxes and repair or construction costs for which Secured Party has made payment shall serve s conclusive evidence thereot.

? As addibonal securily Debtor hereby assigns to Secured Parly all rents accruing on the Properly. Debior shall have the right 1o cotlect and relain the
rents as long as Deblor is not in defaull as provided in Paragraph 9. In the event of delaull. Secured Party in person, by an agent or by a judicialy appoinled
receiver shall be entitled 10 enter upon, take possession of and manape the Property and coliect the renis. All rents so collected shall be applied first 1o the
costs of managing the Properly and collecting Ihe fents. including lees for a receiver and an atlorney, commissions 10 rental agents. repairs and other
necessary related expenses and then to payrnents on 1he Indebtedness.

8. It all or any pani of the Properiy, or ar inlerest Iherein, is sold ar leansferred by Deblor, exciuding (a) the creation of a lien subordinate 1o this Deed of
Trusi, {b} a Iranster by devise, Ly descen! or by operation of law upon the death of & joint owner or {¢) the grant of a leasehold interest of three yoars of less
nol conlaining an oplion to purchase, Secured Party may declare all the Indebledness to be immediately due and payable. Secured Parly shall be deemed Io
have waived such oplion 10 accelerate il, prior or subsequent 1o the sale or transler, Secured Party and Debtor's successor in interest reach agreement in
writing that the credit of such successor in Interest 18 satistactory to Secured Party and that the successor In inlerest will assume the Indebtedness so as to
become personatly liable for the paymenl thereol. Upon Deblor's successor in Inlerest executing & wrilten assumption Bgreement accepted in writing by
Secured Party. Secured Party shall retease Debtor from afi abligations under the Dead of Trust snd the Indebtedness

it the condilions fesulting in & walver of the option 10 accelerate are not satisfied, ang if Secured Party elects not to exercise such option, then any
extension or moddication of the 1erms of repayment lrom lime to time by Secured Party shall not operate to release Debtor or Debtor's successor in interest
from any liability imposed by this Deed of Trus! or by the Indebtedness

I Secured Party elects 10 exercise \he oplion 10 accelerate, Secured Parly shall send Deblor notice of acceleration by certitied mail. Such notice shall
provide a period of thirly days from the date of mailing within which Debilor may pay the Indebledness in tull. If Debtor fails to pay such Indebledness prior to
the expiration ol thily days, Secured Pany ray. withoutl further nolice 10 Deblor, invoke any remedies set forth in this Deed of Trust,

9. Debtor shall be in de'ault under the provisions ol this Deed of Trust if Deblor {8) shall tail 1o comply with any of Debtor's covenants or cbligations
contained herein, (b) shatl fail 10 pay any of the Indebtedness secured hereby. or any installment thereol of interest thereor, as such indebiedness,
instaliment or interest shal!l be due by coniraciual agreement or by acceleration, () shafl become bankrupl of insolvent o be placed tn receivership, (d) shal!,
i a corporation. & parinership or an unincorporated association be dissolved voluntarily or involuntarily. or (e} Il Secured Party In good falth deems iiself
insecure and i1s prospect of repaymenl seriously impaired.

10. Secured Party may al &ny time, without Qiving formal notice to the criginal or any successor Truslee. or o Debtor, and withoul regard 10 the
willingness of ingbilily of any such Trustee 1o execule this trust, Appoint another person or succession of persons to act as Trustee, and such appoiniee in
the execution of this trust shall have all the powers vesied in and obligations imposed upon Trusles. Should Secured Party be a corporalion or an
unincorporated associalion, then any ollicer thereot may make such appointment.

11. Each privilege. option or remedy provided in this Deed of Trust 1o Secured Party is distincl from every other privilege, option or remedy contained
hergin or alforded by law 01 equity, and may be exercised independently, concufrently, cumulatively or successively by Secured Parly or by any other owner of
holder of the indebledness. Forbearsnce by Secured Party in exercising any privilege. oplion or remedy afier the right to do 8¢ has accrued shall not
conslitute a waiver of Secured Party’s right to exercise such privitege, oplion or remedy in event of any subsequent accrual,

12. The words “Deblor” or “Securad Parly” shall each embrace one individual. two or more individuals, a corporation, & parinership or an vnincorporated
association. depending on the reciial hereln of the parties to this Deed of Trusl. The covenants herein contained shalt bind. and the benetits herein provided
shalt inure to. the respective legal or personal representialives, successors or assigns of the parlies hereto subject to the provisions of Paragraph 8. If there be
more than ane Deblor. then Deblor's obligsations shall be joint and several. Whenever in this Deed of Trust the context so requires, the singular shall include
the plural and the ptural the singular. Notices required herein from Secured Party to Deblor shall be sent to the address of Debior shown in this Deed of Trus!.

13. This Deed of Trust Is glven and taken In renewal and sxtension of a deed of trust dated the day of. ’

— #nd recorded In Book ... . page . — deed records County, Miss., and is tnr no way
Intended to vold the sald deed of trust or Impalr the securily thereof. %XXXXXX%XX% Novembher 16 200

IN WITNESS WHE REOF, Debtor has executed this Deed of Trust on . dayo - .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

i —— Ay st e e -— __t_)"’ N R LQ‘ ‘—\(£2 ——
Name of Debtor j /’D‘G TP ANDER 4 [
T '/j‘
By WALD)
B Title -
Attest: ~ e L
B ' T Title —_
{Seal)

(Acknowledgement on Reverse Side)

[ 7209dL981 »8
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MIS5ISSIPPI
VLY CHTYT
county of DESOTO

This day personally appeared belore me, the undersigned suthority In and lor he State and Gounty aloresaid, the within named
DOUE HYLAEDER
LAIRTE HYLAUDER

—— o e e WO Rcknowledged thEYhe_. signed and detiversd the foregoing Deed of Trusi
on the day and year therein mentioned.

10TH NOVEMBER // / /
Given under my hand and oflicial seal of office, this the day of A

2000

3

/aN |
O

My Commission Expires

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF —— —

This day personally appeared before me, the undersigned authority In and for the Stale and Counly aforesaid,

and : .
{Tilie} - (Tille)

reapectively of Debtor, the above named__ BRI TY
& corporation— & partnership — an unincorporated asaoclation, who acknowledged that for and on its behall, he  slgned, sealed and delivered the
foregoing Deed of Trusi on the day and year thereln mentioned as i1 act and dead, being firat duly authorized sc to do.

Given under my hand and oflicial sea! of office, this the__ OBy oOf ,,Xx,

e

My Commilsslon Explres _ Notary Public

- . . .
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